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with respect to contributions made to the 
national committee of a political party 
which are designated by the donor to be de-
posited solely into the account established 
by the party under subsection (d)(4).’’. 

(c) NOTIFICATION OF EXPENDITURES OF PER-
SONAL FUNDS.—Section 304(a)(6) of such Act 
(2 U.S.C. 434(a)(6)) is amended—

(1) by redesignating subparagraph (B) as 
subparagraph (C); and 

(2) by inserting after subparagraph (A) the 
following new subparagraph: 

‘‘(B)(i) The principal campaign committee 
of a candidate (other than a candidate for 
President) shall submit the following notifi-
cations relating to expenditures of personal 
funds by such candidate (including contribu-
tions by the candidate or the candidate’s 
spouse to such committee and funds derived 
from loans made by the candidate or the can-
didate’s spouse to such committee): 

‘‘(I) A notification of the first such expend-
iture (or contribution) by which the aggre-
gate amount of personal funds expended (or 
contributed) with respect to an election ex-
ceeds $100,000. 

‘‘(II) After the notification is made under 
subclause (I), a notification of each such sub-
sequent expenditure (or contribution) which, 
taken together with all such subsequent ex-
penditures (and contributions) in any 
amount not included in the most recent re-
port under this subparagraph, totals $5,000 or 
more. 

‘‘(ii) Each of the notifications submitted 
under clause (i)—

‘‘(I) shall be submitted not later than 24 
hours after the expenditure or contribution 
which is the subject of the notification is 
made; 

‘‘(II) shall include the name of the can-
didate, the office sought by the candidate, 
and the date of the expenditure or contribu-
tion and amount of the expenditure or con-
tribution involved; and 

‘‘(III) shall include the total amount of all 
such expenditures and contributions made 
with respect to the same election as of the 
date of expenditure or contribution which is 
the subject of the notification.’’. 

TITLE III—DISCLOSURE OF ELECTION-
RELATED COMMUNICATIONS 

SEC. 301. DISCLOSURE OF INFORMATION ON 
COMMUNICATIONS BROADCAST 
PRIOR TO ELECTION. 

Section 304 of the Federal Election Cam-
paign Act of 1971 (2 U.S.C. 434) is amended by 
adding at the end the following new sub-
section: 

‘‘(e) DISCLOSURE OF INFORMATION ON CER-
TAIN COMMUNICATIONS BROADCAST PRIOR TO 
ELECTIONS.—

‘‘(1) IN GENERAL.—Any person who makes a 
disbursement for a communication described 
in paragraph (3) shall, not later than 24 hours 
after making the disbursement, file with the 
Commission a statement containing the in-
formation required under paragraph (2). 

‘‘(2) CONTENTS OF STATEMENT.—Each state-
ment required to be filed under this sub-
section shall be made under penalty of per-
jury and shall contain the following informa-
tion: 

‘‘(A) The identification of the person mak-
ing the disbursement, of any individual or 
entity sharing or exercising direction or con-
trol over the activities of such person, and of 
the custodian of the books and accounts of 
the person making the disbursement. 

‘‘(B) The principal place of business and 
phone number of the person making the dis-
bursement, if not an individual. 

‘‘(C) The amount of the disbursement. 
‘‘(D) The clearly identified candidate or 

candidates to which the communication per-
tains and the names (if known) of the can-
didates identified or to be identified in the 
communication. 

‘‘(E) The text of the communication in-
volved. 

‘‘(3) COMMUNICATIONS DESCRIBED.—
‘‘(A) IN GENERAL.—A communication de-

scribed in this paragraph is any communica-
tion—

‘‘(i) which is disseminated to the public by 
means of any broadcast, cable, or satellite 
communication during the 120-day period 
ending on the date of a Federal election; and 

‘‘(ii) which mentions a clearly identified 
candidate for such election (by name, image, 
or likeness). 

‘‘(B) EXCEPTION.—A communication is not 
described in this paragraph if—

‘‘(i) the communication appears in a news 
story, commentary, or editorial distributed 
through the facilities of any broadcasting 
station, unless such facilities are owned or 
controlled by any political party, political 
committee, or candidate; or 

‘‘(ii) the communication constitutes an ex-
penditure under this Act. 

‘‘(4) COORDINATION WITH OTHER REQUIRE-
MENTS.—Any requirement to file a statement 
under this subsection shall be in addition to 
any other reporting requirement under this 
Act. 

‘‘(5) CLARIFICATION OF TREATMENT OF VEN-
DORS.—A person shall not be considered to 
have made a disbursement for a communica-
tion under this subsection if the person made 
the disbursement solely as a vendor acting 
pursuant to a contractual agreement with 
the person responsible for sponsoring the 
communication.’’. 
SEC. 302. DISCLOSURE OF INFORMATION ON TAR-

GETED MASS COMMUNICATIONS. 
Section 304 of the Federal Election Cam-

paign Act of 1971 (2 U.S.C. 434), as amended 
by section 301, is further amended by adding 
at the end the following new subsection: 

‘‘(f) DISCLOSURE OF INFORMATION ON TAR-
GETED MASS COMMUNICATIONS.—

‘‘(1) IN GENERAL.—Any person who makes a 
disbursement for targeted mass communica-
tions in an aggregate amount in excess of 
$50,000 during any calendar year shall, within 
24 hours of each disclosure date, file with the 
Commission a statement containing the in-
formation described in paragraph (2). 

‘‘(2) CONTENTS OF STATEMENT.—Each state-
ment required to be filed under this sub-
section shall be made under penalty of per-
jury and shall contain the following informa-
tion: 

‘‘(A) The identification of the person mak-
ing the disbursement, of any individual or 
entity sharing or exercising direction or con-
trol over the activities of such person, and of 
the custodian of the books and accounts of 
the person making the disbursement. 

‘‘(B) The principal place of business and 
phone number of the person making the dis-
bursement, if not an individual. 

‘‘(C) The amount of each such disburse-
ment of more than $200 made by the person 
during the period covered by the statement 
and the identification of the person to whom 
the disbursement was made. 

‘‘(D) The clearly identified candidate or 
candidates to which the communication per-
tains and the names (if known) of the can-
didates identified or to be identified in the 
communication. 

‘‘(E) The text of the communication in-
volved. 

‘‘(3) TARGETED MASS COMMUNICATION DE-
FINED.—

‘‘(A) IN GENERAL.—In this subsection, the 
term ‘targeted mass communication’ means 
any communication—

‘‘(i) which is disseminated during the 120-
day period ending on the date of a Federal 
election; 

‘‘(ii) which refers to or depicts a clearly 
identified candidate for such election (by 
name, image, or likeness); and 

‘‘(iii) which is targeted to the relevant 
electorate. 

‘‘(B) TARGETING TO RELEVANT ELEC-
TORATE.—

‘‘(i) BROADCAST COMMUNICATIONS.—For pur-
poses of this paragraph, a communication 
disseminated to the public by means of any 
broadcast, cable, or satellite communication 
which refers to or depicts a clearly identified 
candidate for Federal office is ‘targeted to 
the relevant electorate’ if the communica-
tion is disseminated by a broadcaster whose 
audience includes—

‘‘(I) a substantial number of residents of 
the district the candidate seeks to represent 
(as determined in accordance with regula-
tions of the Commission), in the case of a 
candidate for Representative in, or Delegate 
or Resident Commissioner to, the Congress; 
or 

‘‘(II) a substantial number of residents of 
the State the candidate seeks to represent 
(as determined in accordance with regula-
tions of the Commission), in the case of a 
candidate for Senator. 

‘‘(ii) OTHER COMMUNICATIONS.—For pur-
poses of this paragraph, a communication 
which is not described in clause (i) which re-
fers to or depicts a clearly identified can-
didate for Federal office is ‘targeted to the 
relevant electorate’ if—

‘‘(I) more than 10 percent of the total num-
ber of intended recipients of the communica-
tion are members of the electorate involved 
with respect to such Federal office; or 

‘‘(II) more than 10 percent of the total 
number of members of the electorate in-
volved with respect to such Federal office re-
ceive the communication. 

‘‘(C) EXCEPTIONS.—The term ‘targeted mass 
communication’ does not include—

‘‘(i) a communication appearing in a news 
story, commentary, or editorial distributed 
through the facilities of any broadcasting 
station, newspaper, magazine, or other peri-
odical publication, unless such facilities are 
owned or controlled by any political party, 
political committee, or candidate; 

‘‘(ii) a communication made by any mem-
bership organization (including a labor orga-
nization) or corporation solely to its mem-
bers, stockholders, or executive or adminis-
trative personnel, if such membership orga-
nization or corporation is not organized pri-
marily for the purpose of influencing the 
nomination for election, or election, of any 
individual to Federal office; or 

‘‘(iii) a communication which constitutes 
an expenditure under this Act. 

‘‘(4) DISCLOSURE DATE.—For purposes of 
this subsection, the term ‘disclosure date’ 
means—

‘‘(A) the first date during any calendar 
year by which a person has made disburse-
ments for targeted mass communications ag-
gregating in excess of $50,000; and 

‘‘(B) any other date during such calendar 
year by which a person has made disburse-
ments for targeted mass communications ag-
gregating in excess of $50,000 since the most 
recent disclosure date for such calendar 
year. 

‘‘(5) COORDINATION WITH OTHER REQUIRE-
MENTS.—Any requirement to report under 
this subsection shall be in addition to any 
other reporting requirement under this Act. 

‘‘(6) CLARIFICATION OF TREATMENT OF VEN-
DORS.—A person shall not be considered to 
have made a disbursement for a communica-
tion under this subsection if the person made 
the disbursement solely as a vendor acting 
pursuant to a contractual agreement with 
the person responsible for sponsoring the 
communication.’’. 
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